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“An investment in knowledge yields the best return.”

In the ever changing and dynamic Capital Market Environment, staying
updated with the latest happenings is the need of the hour.

Keeping up to date with laws & notifications is time consuming and
legislation itself is complex. However, it is of vital importance that
businesses stay up to date on regulations in their sector to keep pace with
best practices.

This is our series of knowledge sharing initiative towards sharing regulations

and updates on corporate laws.
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Forbes to go public via $630 Mn SPAC merger
to expand consumer business

/D

News Link
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Apollo Funds to Acquire U.S.-Based Telecom
Platform from Lumen Technologies
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Need to further fuel drivers of household
consumption, private investments: PHDCCI
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News Link
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Economy to return growth by March 2022,
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04

05

06

banks NPAs to regain normalcy late: Moody's

India, US renew global
partnership deal for 5 years

development

China plans to ban US IPOs for data-heavy
tech firms

News Link

0

News Link

/D

News Link


https://economictimes.indiatimes.com/markets/ipos/fpos/forbes-to-go-public-via-630-mln-spac-merger-to-expand-consumer-business/articleshow/85676870.cms
https://economictimes.indiatimes.com/markets/ipos/fpos/forbes-to-go-public-via-630-mln-spac-merger-to-expand-consumer-business/articleshow/85676870.cms
https://www.channele2e.com/investors/private-equity/apollo-buys-lumen-ilec-telco-business/
https://www.channele2e.com/investors/private-equity/apollo-buys-lumen-ilec-telco-business/
https://economictimes.indiatimes.com/news/economy/indicators/need-to-further-fuel-drivers-of-household-consumption-private-investments-phdcci/articleshow/85534854.cms
https://economictimes.indiatimes.com/news/economy/indicators/need-to-further-fuel-drivers-of-household-consumption-private-investments-phdcci/articleshow/85534854.cms
https://economictimes.indiatimes.com/news/economy/indicators/economy-to-return-growth-by-march-2022-banks-npas-to-regain-normalcy-late-moodys/articleshow/85210146.cms
https://economictimes.indiatimes.com/news/economy/indicators/economy-to-return-growth-by-march-2022-banks-npas-to-regain-normalcy-late-moodys/articleshow/85210146.cms
https://www.business-standard.com/article/pti-stories/india-us-renew-global-development-partnership-deal-for-5-years-121073001530_1.html
https://www.business-standard.com/article/pti-stories/india-us-renew-global-development-partnership-deal-for-5-years-121073001530_1.html
https://economictimes.indiatimes.com/markets/ipos/fpos/china-plans-to-ban-us-ipos-for-data-heavy-tech-firms/articleshow/85683341.cms
https://economictimes.indiatimes.com/markets/ipos/fpos/china-plans-to-ban-us-ipos-for-data-heavy-tech-firms/articleshow/85683341.cms
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Ola IPO: Cab aggregator plans to raise over Rs @
01 7,300 crore via public offer

News Link

0 2 PharmEasy plans to file IPO papers by a)

October

News Link

0 3 Go First (GoAir) IPO gets SEBI nod @

News Link

won't use it in India

04 PhonePe gets $50 million from Tencent but a)

News Link

Saudi Aramco in talks to acquire 20% stake in @
0 5 Reliance Industries, deal valuing $20-25Bn

News Link

Ruchi Soya gets Sebi's approval for Rs 4,300 ()
0 6 crore FPO, say reports “

News Link



https://www.indiatvnews.com/business/markets-ola-ipo-price-date-review-share-730430
https://www.indiatvnews.com/business/markets-ola-ipo-price-date-review-share-730430
https://economictimes.indiatimes.com/markets/ipos/fpos/pharmeasy-plans-to-file-ipo-papers-by-october/articleshow/85675391.cms
https://economictimes.indiatimes.com/markets/ipos/fpos/pharmeasy-plans-to-file-ipo-papers-by-october/articleshow/85675391.cms
https://economictimes.indiatimes.com/markets/ipos/fpos/go-first-ipo-gets-sebi-nod/articleshow/85668472.cms
https://economictimes.indiatimes.com/markets/ipos/fpos/go-first-ipo-gets-sebi-nod/articleshow/85668472.cms
https://economictimes.indiatimes.com/tech/funding/phonepe-gets-50-million-from-tencent-but-wont-use-it-in-india/articleshow/85456807.cms
https://economictimes.indiatimes.com/tech/funding/phonepe-gets-50-million-from-tencent-but-wont-use-it-in-india/articleshow/85456807.cms
https://www.indiainfoline.com/article/news-sector-oil-gas/saudi-aramco-in-talks-to-acquire-20-stake-in-reliance-industries-deal-valuing-between-20-25b-report-121081700391_1.html
https://www.indiainfoline.com/article/news-sector-oil-gas/saudi-aramco-in-talks-to-acquire-20-stake-in-reliance-industries-deal-valuing-between-20-25b-report-121081700391_1.html
https://www.business-standard.com/article/markets/ruchi-soya-gets-sebi-s-approval-for-rs-4-300-crore-fpo-say-reports-121081700034_1.html
https://www.business-standard.com/article/markets/ruchi-soya-gets-sebi-s-approval-for-rs-4-300-crore-fpo-say-reports-121081700034_1.html
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SEBI drops certain disclosure requirements for promoters
upon share acquisition

SEBI has removed certain disclosure requirements for acquirers and
promoters of companies and has amended the takeover regulations.

Under the new rule, certain disclosure obligations for the acquirers/
promoters on acquisition or disposal of shares aggregating to 5 per
cent and any change of 2 per cent thereafter, annual shareholding
disclosures and creation or invocation or release of encumbrance
registered in depository systems under takeover regulations would
not be applicable.

The amendment will be effective from April 1, 2022.

SEBlI amends rules to empower independent directors

SEBI has overhauled the rules pertaining to the appointment,
removal and remuneration of independent directors to ensure their
independence and effectiveness.

Under the new rules, appointment, re-appointment and removal of
independent directors in a listed company will be done through a
special resolution of shareholders.

This will ensure that independent directors are not removed or
appointed at the whims and fancies of the promoters.
The new rules will be applicable from January1, 2022



https://economictimes.indiatimes.com/markets/stocks/news/sebi-drops-certain-disclosure-requirements-for-promoters-upon-share-acquisition/articleshow/85413833.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-drops-certain-disclosure-requirements-for-promoters-upon-share-acquisition/articleshow/85413833.cms
hhttps://economictimes.indiatimes.com/markets/stocks/news/sebi-amends-rules-to-empower-independent-directors/articleshow/85149326.cms?from=mdr
hhttps://economictimes.indiatimes.com/markets/stocks/news/sebi-amends-rules-to-empower-independent-directors/articleshow/85149326.cms?from=mdr
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SEBI board gives in-principle nod for shifting to concept of
“controlling shareholders”

SEBI gave an in-principle nod to the proposal for shifting away from
the concept of promoter in a listed entity to the concept of ‘person in
control’ or ‘controlling shareholders’ in a smooth, progressive and
holistic manner.

The Board noted that investor landscape is now changing, with
private equity and institutional investors holding significant
shareholdingin listed companies.

SEBI okays blockchain technology for NCDs

To make the record-keeping process related to securities traded in
the market more secure, SEBI asked depositories to use distributed
ledger technology — popularly called blockchain technology- to
record and monitor credit ratings of non-convertible debentures
(NCDs) and creation of charges on these securities like pledges,
among others.

SEBI said that a platform for security and covenant monitoring
systems, hosted by depositories, is being developed. Usage of
blockchains for these purposes on the new platform will be effective
from April 01, 2022.



https://economictimes.indiatimes.com/markets/stocks/news/sebi-board-gives-in-principle-nod-for-shifting-to-concept-of-controlling-shareholders/articleshow/85101886.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-board-gives-in-principle-nod-for-shifting-to-concept-of-controlling-shareholders/articleshow/85101886.cms
https://timesofindia.indiatimes.com/business/india-business/sebi-okays-blockchain-tech-for-ncds/articleshow/85639191.cms
https://timesofindia.indiatimes.com/business/india-business/sebi-okays-blockchain-tech-for-ncds/articleshow/85639191.cms
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OTHER SEBI CIRCULARS

Permitting non-scheduled payment banks to Q)
register as Bankers to an Issue Link

Disclosure of shareholding pattern of promoter(s) g)
and promoter group entities Link

Automation of continual disclosures under Q)
Regulation 7(2) of SEBI (PIT) Regulations, 2015 Lk

Requirement of minimum number and holding of m
unit holders fro unlisted InviTs Link

Tendering of shares in open offers, buybacks and Q)
delisting offer by making lien in demat account Link

Calender spread margin benefit in commodity
futures contracts Link

O

Circular on modalities for implementation of the
framework for Accredited Investors Link

O



https://www.sebi.gov.in/legal/circulars/aug-2021/permitting-non-scheduled-payments-banks-to-register-as-bankers-to-an-issue_51595.html
https://www.sebi.gov.in/legal/circulars/aug-2021/permitting-non-scheduled-payments-banks-to-register-as-bankers-to-an-issue_51595.html
https://www.sebi.gov.in/legal/circulars/aug-2021/disclosure-of-shareholding-pattern-of-promoter-s-and-promoter-group-entities_51847.html
https://www.sebi.gov.in/legal/circulars/aug-2021/disclosure-of-shareholding-pattern-of-promoter-s-and-promoter-group-entities_51847.html
https://www.sebi.gov.in/legal/circulars/aug-2021/automation-of-continual-disclosures-under-regulation-7-2-of-sebi-prohibition-of-insider-trading-regulations-2015-system-driven-disclosures-ease-of-doing-business_51848.html
https://www.sebi.gov.in/legal/circulars/aug-2021/automation-of-continual-disclosures-under-regulation-7-2-of-sebi-prohibition-of-insider-trading-regulations-2015-system-driven-disclosures-ease-of-doing-business_51848.html
https://www.sebi.gov.in/legal/circulars/aug-2021/requirement-of-minimum-number-and-holding-of-unit-holders-for-unlisted-infrastructure-investment-trusts-invits-_51631.html
https://www.sebi.gov.in/legal/circulars/aug-2021/requirement-of-minimum-number-and-holding-of-unit-holders-for-unlisted-infrastructure-investment-trusts-invits-_51631.html
https://www.sebi.gov.in/legal/circulars/aug-2021/calendar-spread-margin-benefit-in-commodity-futures-contracts_51737.html
https://www.sebi.gov.in/legal/circulars/aug-2021/calendar-spread-margin-benefit-in-commodity-futures-contracts_51737.html
https://economictimes.indiatimes.com/markets/stocks/news/sebi-puts-in-place-guidelines-on-valuation-of-securities-with-multiple-put-options/articleshow/84270427.cms?from=mdr
https://economictimes.indiatimes.com/markets/stocks/news/sebi-puts-in-place-guidelines-on-valuation-of-securities-with-multiple-put-options/articleshow/84270427.cms?from=mdr
https://www.sebi.gov.in/legal/circulars/aug-2021/circular-on-modalities-for-implementation-of-the-framework-for-accredited-investors_52116.html
https://www.sebi.gov.in/legal/circulars/aug-2021/circular-on-modalities-for-implementation-of-the-framework-for-accredited-investors_52116.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
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RBI extremely careful about CBDC

RBI might initiative CBDC pilots in December this year

The central bank has a choice between digital distributed ledger
technology (DLT) or centralised ledger technology to run CBDC

CBDC is a virtual digital currency and is the same as the currency
issued by the central bank. Das said that the bank is being extremely
careful as it is a new product not only for RBI but for the world.

RBI retains GDP growth forecast for FY22 at 9.5%; raises
retail inflation estimate for FY22 to 5.7%

The Reserve Bank of India (RBI) on Friday (August 6) kept its estimate
unchanged for economic growth at 9.5% for the current fiscal (FY2021-
22).

 The central bank has observed that economic activity has started
normalising, private consumption is improving while investment and
external demand as indicated by high-frequency data are on the path of
regainingtraction.

« The RBI has raised the retail inflation projection for the ongoing
financial year to 5.7 per cent from the previous estimate of 5.1 per cent..


https://inc42.com/buzz/rbi-extremely-careful-about-cbdc-shaktikanta-das/
https://inc42.com/buzz/rbi-extremely-careful-about-cbdc-shaktikanta-das/
https://economictimes.indiatimes.com/news/economy/indicators/rbi-retains-gdp-growth-forecast-for-fy22-at-9-5-raises-retail-inflation-estimate-for-fy22-to-5-7/videoshow/85093200.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/indicators/rbi-retains-gdp-growth-forecast-for-fy22-at-9-5-raises-retail-inflation-estimate-for-fy22-to-5-7/videoshow/85093200.cms?from=mdr

IBA moves RBI seeking licence to set up Rs 6,000-crore
NARCL

* The Indian Banks’ Association (IBA) has moved an application to the
Reserve Bank of India (RBI) seeking licence to set up a Rs 6,000-crore
National Asset Reconstruction Company Ltd (NARCL) or bad bank.

* The company after mobilizing an initial capital of Rs 100 Crore and
fulfilling other legal formalities has approached the RBI seeking
license to undertake asset reconstruction business.

* RBI in 2017, raised the capital requirement to Rs 100 Crore from the
earlier level of Rs 2 Crore, keeping in mind the higher amount of cash
required to buy bad loans.

RBI Policy: Stressed firms get longer access to dedicated
liquidity window

India’s central bank extended the on-tap Targeted Long Term Repo
Operation (TLTRO), a dedicated liquidity window, by another three
months. Companies from stressed sectors can now avail the facility
until December 31 this year.

The plan was introduced in December last year for companies facing
a cash crunch.

Given the nascent and fragile economic recovery, it has now been
decided to extend the on-tap TLTRO scheme further by a period of
three months, i.e., until December 31, 2021.


https://www.moneycontrol.com/news/business/iba-moves-rbi-seeking-licence-to-set-up-rs-6000-crore-narcl-approval-likely-in-next-few-weeks-7371961.html
https://www.moneycontrol.com/news/business/iba-moves-rbi-seeking-licence-to-set-up-rs-6000-crore-narcl-approval-likely-in-next-few-weeks-7371961.html
=https:/economictimes.indiatimes.com/news/economy/policy/rbi-extends-access-to-dedicated-liquidity-window/articleshow/85092848.cms
=https:/economictimes.indiatimes.com/news/economy/policy/rbi-extends-access-to-dedicated-liquidity-window/articleshow/85092848.cms
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https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12156&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12156&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12157&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12157&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12136&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12136&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12156&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12156&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12155&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12155&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12151&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12151&Mode=0
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12152&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12152&Mode=0
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Amendment to Companies (Appointment and Qualification of
Directors) Rules, 2014

After the second proviso of said rule, the following proviso shall be
inserted, namely:— “Provided also that the following individuals, who
are or have been, for at least ten years :—

(A) an advocate of a court; or

(B) in practice as a chartered accountant; or
(C) in practice as a cost accountant; or

(D) in practice as a company secretary,

shall not be required to pass the online proficiency self-
assessment test.”

IBC: Corporate affairs ministry working with finance
ministry, RBI on issue of committee of creditors' conduct

The corporate affairs ministry is working with the finance ministry,
Reserve Bank of India and the Indian Banks' Association (IBA) on the

issue of the conduct of the committee of creditors under the
insolvency resolution process

The discussions on the issue of the conduct of CoC in the context of
the insolvency resolution process assumes significance amid recent

instances of creditors taking steep haircuts on their exposure under
resolution plans.


https://www.mca.gov.in/bin/dms/getdocument?mds=Sf52IemSEdMs25q/sXMq5Q==&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=Sf52IemSEdMs25q/sXMq5Q==&type=open
https://economictimes.indiatimes.com/news/economy/policy/ibc-corporate-affairs-ministry-working-with-finance-ministry-rbi-on-issue-of-committee-of-creditors-conduct/articleshow/85686516.cms
https://economictimes.indiatimes.com/news/economy/policy/ibc-corporate-affairs-ministry-working-with-finance-ministry-rbi-on-issue-of-committee-of-creditors-conduct/articleshow/85686516.cms
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Indiabulls Real Estate, Embassy Group merger in final lap, co
seeks NCLT nod

The Lok Sabha has passed the Insolvency and Bankruptcy
(@amendment) bill, which paves the way for a pre-packaged
resolution process for the Micro, Medium and Small Enterprises
sector.

Minister of State for Corporate Affairs moved the bill for
consideration and passage amid din in the lower house of Parliament

Insolvency and Bankruptcy Code (Amendment) Bill, 2021, will replace
the ordinance that was promulgated on April 4 as part of efforts to
provide relief to MSMEs adversely impacted by the pandemic.

Tata Motors gets NCLT nod for hiving off passenger vehicles
biz into separate entity

Tata Motors had said that its passenger vehicles business unit has
been valued at Rs 9,417 crore.

India’s third largest carmaker, Tata Motors said on August 27 that
the Mumbai bench of National Company Law Tribunal (NCLT) has
given them the approval to hive off its passenger vehicle (PV)
businessinto a subsidiary.

The PV division is being hived off into a separate entity for allowing
the company to sell its stake in it to a strategic partner. The PV
division also controls the electric vehicle business unit.


https://economictimes.indiatimes.com/industry/services/property-/-cstruction/indiabulls-real-estate-embassy-group-merger-in-final-lap-co-seeks-nclt-nod/articleshow/85378600.cms
https://economictimes.indiatimes.com/industry/services/property-/-cstruction/indiabulls-real-estate-embassy-group-merger-in-final-lap-co-seeks-nclt-nod/articleshow/85378600.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-gets-nclt-nod-for-hiving-off-passenger-vehicles-biz-into-separate-entity/articleshow/85686621.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-gets-nclt-nod-for-hiving-off-passenger-vehicles-biz-into-separate-entity/articleshow/85686621.cms

Big relief for taxpayers! Several form filing deadlines for
Income Tax Return extended till September 30th, 2021

The Income Tax department has extended the last date for filing of
several forms required for the filing of Income Tax Returns to
September 30, 2021, from the previous deadline of August 31, 2021.

Considering the difficulties being faced in issuing and amending
Form no 3, which is a prerequisite for making payment by the
declarant under Vivad se Vishwas Act, it has been decided to extend
the last date of payment of the amount (without any additional
amount) to 30th September 2021."

Income Tax Return filing deadline under section 3 of The
Direct Tax Vivad se Vishwas Act extended

Considering the difficulties being faced in issuing and amending
Form no 3, which is a prerequisite for making payment by the
declarant under Vivad se Vishwas Act, it has been decided to extend
the last date of payment of the amount (without any additional
amount) to 30th September, 2021

Earlier, the last date of payment of the amount was notified as
August 2021, as per the June 25 June notification.


https://zeenews.india.com/personal-finance/big-relief-for-taxpayers-income-tax-return-filing-last-date-extended-again-till-september-30-2389534.html
https://zeenews.india.com/personal-finance/big-relief-for-taxpayers-income-tax-return-filing-last-date-extended-again-till-september-30-2389534.html
https://www.moneycontrol.com/news/business/income-tax-return-filing-deadline-extended-till-september-30-7403701.html
https://www.moneycontrol.com/news/business/income-tax-return-filing-deadline-extended-till-september-30-7403701.html
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CBIC notifies provision for self-certification from August 1

The Central Board of Indirect Taxes and Customs (CBIC) has notified
provision for self-certification instead of audit report from August 1.

According to notifications issued by the Board on Saturday, every
registered person having aggregate turnover under Rs 5 Crore, will
have to furnish a self-certified reconciliation statement along with
the annual return. The government has exempted filing of annual
returns for registered person whose aggregate turnover in the FY
2020-21is upto Rs 2 Crore.

India removes anti-dumping duty on viscose staple fibres

Department of Revenue has issued a notification revoking the anti-
dumping duty on VSF with effect from August12.

Consequent to the meeting of the industry delegation with the Prime
Minister during December 2019 and subsequent representations, the
NDA Government has removed the anti-dumping duty on PTA,
rejected the proposed anti-dumping duties on PSF, MEG, etc., that
has made the polyester staple fibre and yarn available at
international price.


https://economictimes.indiatimes.com/news/economy/policy/cbic-notifies-provision-for-self-certification-from-august-1/articleshow/84918526.cms
https://economictimes.indiatimes.com/news/economy/policy/cbic-notifies-provision-for-self-certification-from-august-1/articleshow/84918526.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-removes-anti-dumping-duty-on-viscose-staple-fibres/articleshow/85300070.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-removes-anti-dumping-duty-on-viscose-staple-fibres/articleshow/85300070.cms
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STARTUP INDIA ” g i
01 Asia Healthcare to raise up to $350 million Q)

0 2 Delhivery plans $1 billion IPO filing in October ﬁ)

News Link

Postman raises $225mn, turns most valuable Q)
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