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“An investment in knowledge yields the best return.”

In the ever changing and dynamic Capital Market Environment, staying
updated with the latest happenings is the need of the hour.

Keeping up to date with laws & notifications is time consuming and
legislation itself is complex. However, it is of vital importance that
businesses stay up to date on regulations in their sector to keep pace with
best practices.

This is our series of knowledge sharing initiative towards sharing regulations
and updates on corporate laws.
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BROAD ECONOMIC NEWS I

01 India's Forex reserves rise by $2.04 billion to ‘* ’

$639.51 billion _
News Link

COP26: India PM Narendra Modi pledges net @
0 2 zero by 2070 News Link

03 Govt lists bill in winter session to ban all Q

private cryptocurrency News Link

investment scheme News Link

04 PM Modi launches RBIl's retail direct gilt @

Govt approves continuation of Scheme for Q
0 5 Investment Promotion for 5 years Newe Link

SC allows Government to sell residual stake in @
0 6 Hindustan Zinc Limited. Newe Lirt


https://economictimes.indiatimes.com/news/economy/finance/indias-forex-reserves-rise-by-2-04-billion-to-639-51-billion/articleshow/87041938.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/news/economy/finance/indias-forex-reserves-rise-by-2-04-billion-to-639-51-billion/articleshow/87041938.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://www.bbc.com/news/world-asia-india-59125143#:~:text=India%20has%20promised%20to%20cut,target%2C%20at%20the%20Glasgow%20summit.
https://www.bbc.com/news/world-asia-india-59125143#:~:text=India%20has%20promised%20to%20cut,target%2C%20at%20the%20Glasgow%20summit.
https://timesofindia.indiatimes.com/business/india-business/govt-lists-bill-in-winter-session-to-ban-all-private-cryptocurrency/articleshow/87877213.cms
https://timesofindia.indiatimes.com/business/india-business/govt-lists-bill-in-winter-session-to-ban-all-private-cryptocurrency/articleshow/87877213.cms
https://economictimes.indiatimes.com/markets/bonds/pm-modi-launches-rbis-retail-direct-gilt-investment-scheme/articleshow/87661093.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/markets/bonds/pm-modi-launches-rbis-retail-direct-gilt-investment-scheme/articleshow/87661093.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://www.business-standard.com/article/economy-policy/govt-approves-continuation-of-scheme-for-investment-promotion-for-5-years-121113001634_1.html
https://www.business-standard.com/article/economy-policy/govt-approves-continuation-of-scheme-for-investment-promotion-for-5-years-121113001634_1.html
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/government-to-sell-residual-stake-in-hindustan-zinc-limited/articleshow/87787647.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/government-to-sell-residual-stake-in-hindustan-zinc-limited/articleshow/87787647.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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Sterlite Power, ESDS Software get Sebi's go-
ahead to float IPOs

CCl Approves HDFC Life Insurance's
Acquisition Of Exide Life Insurance.

IL&FS aims to resolve 62% of total Rs 1 lakh
crore debt

Government puts on sale MTNL, BSNL assets
worth about Rs 1,100 crore.

LIC IPO to transform Indian capital market

FPIs pump in Rs 19,712 cr in Indian markets in
November so far
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https://economictimes.indiatimes.com/markets/ipos/fpos/sterlite-power-esds-software-get-sebis-go-ahead-to-float-ipos/articleshow/88125241.cms
https://economictimes.indiatimes.com/markets/ipos/fpos/sterlite-power-esds-software-get-sebis-go-ahead-to-float-ipos/articleshow/88125241.cms
https://www.outlookindia.com/website/story/business-news-cci-approcces-hdfc-life-insurances-acquisition-of-exide-life-insurance/399593
https://www.outlookindia.com/website/story/business-news-cci-approcces-hdfc-life-insurances-acquisition-of-exide-life-insurance/399593
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/ilfs-addresses-debt-of-rs-43000-crore-raises-recovery-estimate-to-rs-61000 crore/articleshow/82083374.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/ilfs-addresses-debt-of-rs-43000-crore-raises-recovery-estimate-to-rs-61000 crore/articleshow/82083374.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/industry/telecom/telecom-news/government-puts-on-sale-mtnl-bsnl-assets-worth-about-rs-1100-crore/articleshow/87819923.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/industry/telecom/telecom-news/government-puts-on-sale-mtnl-bsnl-assets-worth-about-rs-1100-crore/articleshow/87819923.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/markets/expert-view/lic-ipo-to-transform-indian-capital-market-m-r-kumar/articleshow/87706433.cms
https://economictimes.indiatimes.com/markets/expert-view/lic-ipo-to-transform-indian-capital-market-m-r-kumar/articleshow/87706433.cms
https://www.financialexpress.com/market/fpis-pump-in-rs-19712-cr-in-indian-markets-in-november-so-far/2373308/
https://www.financialexpress.com/market/fpis-pump-in-rs-19712-cr-in-indian-markets-in-november-so-far/2373308/
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SEBI moots big changes to preferential allotment norms on
pricing, lock-in

Regulator says any preferential issue causing change in control or
allotment of more than 5% stake will require a valuation report from
a registered valuer.

SEBI proposed large-scale changes to the framework governing
preferential allotments—issue of shares, warrants or convertibles
to promoters or large investors on a privately-placed basis.

The new formula proposed by SEBI is the higher amount between
VWAP of 60 trading days and VWAP of 10 trading days.

Dealing in unregulated  products by SEBI
registered Debenture Trustees

Undertaking activities related to unregulated products such as
digital gold is not in accordance with the provisions of Section
12(1) of the SEBI Act, 1992 read with the SEBI (Debenture
Trustees) Regulations,1993.

Debenture Trustees are, hereby, advised to disassociate themselves
from undertaking activities related to unregulated products such as
digital gold.


https://www.business-standard.com/article/markets/sebi-moots-big-changes-to-preferential-allotment-norms-on-pricing-lock-in-121112601122_1.html
https://www.business-standard.com/article/markets/sebi-moots-big-changes-to-preferential-allotment-norms-on-pricing-lock-in-121112601122_1.html
https://www.sebi.gov.in/media/press-releases/nov-2021/dealing-in-unregulated-products-by-sebi-registered-debenture-trustees_53752.html
https://www.sebi.gov.in/media/press-releases/nov-2021/dealing-in-unregulated-products-by-sebi-registered-debenture-trustees_53752.html
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SEBI proposes limit on IPO proceeds startups can use for
M&As

SEBI has proposed a limit on the money raised from IPOs that
startups can use for mergers and acquisitions, unless takeover
targets are explicitly identified beforehand.

It proposed to limit a maximum 35% of proceeds for acquisitions and
unspecified strategic investments. "Raising funds for unidentified
acquisitions leads to some amount of ambiguity in the IPO objects

Grant of recognition to BASL as an Accreditation Agency

BSE Administration and Supervision Limited (BASL), a wholly
owned subsidiary of BSE Limited (BSE) has been granted
recognition as an Accreditation Agency under Regulation 2(1) (aa) of
SEBI (Alternative Investments Funds) Regulations, 2012 read with
SEBI circular dated August 26, 2021, for a period of three years
with effect from December 01, 2021.

The renewal of the recognition would be subject to satisfactory
performance by BASL.


https://economictimes.indiatimes.com/tech/startups/sebi-proposes-cap-on-startup-ipo-proceeds-for-ma/articleshow/87744897.cms
https://economictimes.indiatimes.com/tech/startups/sebi-proposes-cap-on-startup-ipo-proceeds-for-ma/articleshow/87744897.cms
https://www.sebi.gov.in/media/press-releases/nov-2021/grant-of-recognition-to-bse-administration-and-supervision-limited-basl-as-an-accreditation-agency_54228.html
https://www.sebi.gov.in/media/press-releases/nov-2021/grant-of-recognition-to-bse-administration-and-supervision-limited-basl-as-an-accreditation-agency_54228.html

OTHER SEBI CIRCULARS

Segregation and Monitoring of Collateral at Client

Scheme of Arrangement by Listed Entities q?
Cin
Level - Extension of timeline 0

Write-off of debt securities held by FPIs who intend (-)
to surrender their registration “
Link

Publishing Investor Charter and Disclosure of o
Complaints by RTAs on their Websites. *

Publishing Investor Charter and Disclosure of Q
Complaints by Merchant Bankers Link

Norms for Silver Exchange Traded Funds (Silver @
ETFs) and Gold Exchange Traded Funds (Gold ETFs)

Disclosure of Complaints against the Stock @
Exchanges



https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.sebi.gov.in/sebiweb/home/HomeAction.do?doListing=yes&sid=1&ssid=7&smid=0
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html

RBI raises Promoter Stake's Cap To 26% from 15% in Private
Banks.

The Reserve Bank of India (RBI) today raised the cap on promoter's
stake in private banks, to 26 per cent - in the long run, from the
current 15 per cent limit, of the paid-up voting equity share capital of
the bank.

The RBI has accepted 21 out of the 33 recommendations made by the
internal working group - which was set up to review the guidelines
on ownership and corporate structure for private sector banks.

RBI launches its First Global Hackathon - HARBINGER 2021

Reserve Bank is organising its first global hackathon - “HARBINGER
2021 - Innovation for Transformation” with the theme ‘Smarter
Digital Payments’.

The Hackathon invites participants to identify and develop solutions
that have the potential to make digital payments accessible to the
under-served, enhance the ease of payments and user experience,
while strengthening the security of digital payments and promoting
customer protection.


https://www.ndtv.com/business/rbis-private-bank-ownership-rules-rbi-raises-cap-on-promoter-stake-to-26-in-private-banks-from-15-check-details-2625810
https://www.ndtv.com/business/rbis-private-bank-ownership-rules-rbi-raises-cap-on-promoter-stake-to-26-in-private-banks-from-15-check-details-2625810
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR1168C918EBB2E2A043F2878065A61531746A.PDF
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR1168C918EBB2E2A043F2878065A61531746A.PDF

7 ¢

Exim Bank's Government of India supported Line of Credit of
USD 10.40 million to Government of Kingdom of Eswatini

The Agreement under the LoC is effective from September 27, 2021.
Under the LoC, the terminal utilization period is 60 months after the
scheduled completion date of the Project.

No agency commission is payable for export under the above LoC.
However, if required, the exporter may use his own resources or
utilize balances in his Exchange Earners’ Foreign Currency Account
for payment of commission in free foreign exchange.

The Punjab and Maharashtra Co-operative bank Ltd.: RBI
announces Draft Scheme of Amalgamation

The Reserve Bank of India has placed in public domain a draft
scheme of amalgamation of The Punjab and Maharashtra
Cooperative (PMC) Bank with Unity Small Finance Bank Ltd. (USFB),
a banking company incorporated in India under Companies Act, 2013,
and having its Registered Office in New Delhi.

USFB has commenced operations with effect from November 1, 2021.


https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12190&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12190&Mode=0
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR1231BF7ED6B5764A447F9924D8FCFE0BB73A.PDF
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR1231BF7ED6B5764A447F9924D8FCFE0BB73A.PDF

RB/

OTHER RBI CIRCULARS

Implementation of Section 51A of UAPA, 1967

Inclusion in/exclusion from the Second Schedule to
the Reserve Bank of India Act, 1934

Regulations Review Authority (RRA 2.0) - Interim
Recommendations

Foreign Currency (Non-resident) Accounts (Banks)
Scheme [FCNR(B)]

Auction of Government Securities: Non-Competitive
Bidding Facility to retail investors

Auction of Government Securities: Non-Competitive
Bidding Facility to retail investors

Appointment of Internal Ombudsman by Non-
Banking Financial Companies
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https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NOT13444521F3DEC0948DF8B4A4637AD7F99B0.PDF
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NOT13444521F3DEC0948DF8B4A4637AD7F99B0.PDF
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NT133CAB6D5534B4D445FB581A3D4F6D51FCF.PDF
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NT133CAB6D5534B4D445FB581A3D4F6D51FCF.PDF
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NOTI1328F5547FCD35045D09042E13EB517D62A.PDF
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NOTI1328F5547FCD35045D09042E13EB517D62A.PDF
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12191&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12191&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12193&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12193&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12193&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12193&Mode=0
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12195&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12195&Mode=0
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IEPF Authority (Accounting, Audit, Transfer and Refund)
Second Amendment Rules, 2021

These rules may be called the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Second
Amendment Rules, 2021. These rules shall come into force on the
date of their publication in Official Gazette.

The ministry of corporate affairs has made it easier for investors to
claim refunds of their unclaimed dividends, deposits and application
money that companies have transferred to the Investor Education
and Protection Fund

NCLAT stays Competition Comm's Rs 200 cr penalty on
Marutis

Appellate Tribunal NCLAT stayed Rs. 200Crore penalty imposed by
the Competition Commission of India on Maruti Suziki but they
directed the car maker to deposit 10% of the total amount within 3
weeks.

A three member NCLAT bench stayed the demand notice on the car
maker, subject to the condition of depositing 10% of penalty amount.

The amount has to be deposited with the Registrar of the National
Company Law Appellate Tribunal.


https://www.mca.gov.in/bin/dms/getdocument?mds=70feLDgDYWPm+Qo0V3/t7A==&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=70feLDgDYWPm+Qo0V3/t7A==&type=open
https://timesofindia.indiatimes.com/auto/news/nclat-stays-competition-comms-rs-200-cr-penalty-on-maruti-suzuki-asks-co-to-deposit-10-pc-amount-in-3-weeks/articleshow/87869784.cms
https://timesofindia.indiatimes.com/auto/news/nclat-stays-competition-comms-rs-200-cr-penalty-on-maruti-suzuki-asks-co-to-deposit-10-pc-amount-in-3-weeks/articleshow/87869784.cms
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Report on the rules and regulations for cross-border
insolvency resolution

The CBIRC has adopted a holistic methodology including internal
meetings, engagement with stakeholders, examining past reports,
global literature and best practices followed by other countries.

The Committee while making its recommendations has attempted to
provide a comprehensive rules and regulatory framework to enable
implementation of the recommendations of the Insolvency Law
Committee contained in its Report dated 16th October, 2018 based on
the UNCITRAL Model Law on Cross-Border Insolvency.

NOC from the Income Tax Department during Voluntary
Liquidation Process

‘Cross-border insolvency’ denotes circumstances in which an
insolvent debtor has assets and/or creditors in more than one
country. With the rapid increase in globalisation, cross-border trade
and investment has increased the dependence of national economies
on each other.

The impact of business failure in such a globalised market economy
often spans beyond national boundaries. Consequently, insolvency
laws need to account for domestic as well as cross-border
scenarios.


https://www.mca.gov.in/bin/dms/getdocument?mds=X/shyxlB8hOZrlZ+M8isSQ==&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=X/shyxlB8hOZrlZ+M8isSQ==&type=open
https://ibbi.gov.in/uploads/legalframwork/cc881169aad7ee239aea7954505a76ab.pdf
https://ibbi.gov.in/uploads/legalframwork/cc881169aad7ee239aea7954505a76ab.pdf
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CBDT extends the last date for updating UDINs for all the IT
forms at the e-filing portal to 31st January, 2022

CBDT has further extended the last date/ timeline for allowing
validations of UDINs upto 31/01/2022, in respect of past IT Forms

uploaded on the e-filing Portal, as per ICAl Announcement date
30/11/2021.

The CBDT has extended the last date for updating UDINs for all the IT
forms at the e-filing portal to 31/01/2022.

Income Tax Department launched annual information
statement (ASI).

The AIS is a comprehensive statement containing details of financial

transactions done by you and reported by various entities to the tax
department during the financial year.

AlS is divided into two parts: Part A and Part B. Part A contains
general information such as PAN, masked Aadhaar number, name of
taxpayer, date of birth etc. Part B contains comprehensive
information of TDS, TCS, Specified financial transactions, payment of
taxes, tax demand and refund and other information.



https://www.incometax.gov.in/iec/foportal/latest-news#7e46cd09-9587-4498-b7e3-9e3b0bb6c631
https://www.incometax.gov.in/iec/foportal/latest-news#7e46cd09-9587-4498-b7e3-9e3b0bb6c631
https://economictimes.indiatimes.com/wealth/tax/ais-shows-all-your-digital-financial-transactions-that-the-income-tax-dept-knows-about/articleshow/87659502.cms?from=mdr
https://economictimes.indiatimes.com/wealth/tax/ais-shows-all-your-digital-financial-transactions-that-the-income-tax-dept-knows-about/articleshow/87659502.cms?from=mdr
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Maharashtra government cuts excise duty on imported
scotch by 50%.

Tax COUNCIL

The Maharashtra government has slashed excise duty on imported
scotch whiskey by 50% to bring its price on par with that in other
states.

The excise duty on imported scotch whiskey has been
brought down 300% to 150 % of the manufacturing cost.

The Maharashtra government earns revenue of about Rs 100 crore
from the sale of imported scotch annually. The revenue is expected
to increase to Rs 250 crore as the sale is expected to go up from
one lakh bottles to 2.5 lakh bottles .

Prices of apparel, textiles, footwear to increase from Jan 1
as govt raises GST from 5% to to 12%.

GST on apparel, textiles and footwear to be increased from 5% to 12%
effective January 1.

However, GST rates on or certain synthetic fibres and yarn have
been lowered to 12% from 18% to correct inverted duty structure.

Clothing industry decried GST hike which they say will cause prices
to increase significantly given manufacturers are already facing
heavy inflationary pressure.



https://economictimes.indiatimes.com/industry/cons-products/liquor/maharashtra-government-cuts-excise-duty-on-imported-scotch-by-50/articleshow/87805784.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/industry/cons-products/liquor/maharashtra-government-cuts-excise-duty-on-imported-scotch-by-50/articleshow/87805784.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://www.timesnownews.com/business-economy/economy/article/prices-of-apparel-textiles-footwear-to-increase-from-jan-1-as-govt-raises-gst-from-5-to-to/833598
https://www.timesnownews.com/business-economy/economy/article/prices-of-apparel-textiles-footwear-to-increase-from-jan-1-as-govt-raises-gst-from-5-to-to/833598
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Coinbase acquires Agara to further India push @

News Link

Delhivery files draft papers with Sebi for Rs Q
7,460 crore IPO

News Link

Zoomcar gets $92 million in SternAegis-led
round @

News Link

Amazon-backed EV maker Rivian raises $11.9 @
bn in year's biggest IPO News Link

Slice has become India’s latest unicorn after @
the fintech startup raised $220 million

News Link

Goldman, Morgan Stanley bid to buy into Q)
mapmaker Mapmylndia's IPO

News Link


https://economictimes.indiatimes.com/tech/startups/coinbase-acquires-agara-to-further-india-push/articleshow/87479748.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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