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“An investment in knowledge yields the best return.”

In the ever changing and dynamic Capital Market Environment, staying
updated with the latest happenings is the need of the hour.

Keeping up to date with laws & notifications is time consuming and
legislation itself is complex. However, it is of vital importance that
businesses stay up to date on regulations in their sector to keep pace with
best practices.

This is our series of knowledge sharing initiative towards sharing regulations
and updates on corporate laws.
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India likely to get average monsoon rains in @
2022: Skymet

News Link

Government may take fresh look at BPCL @
privatisation

News Link

Star9 Mobility Private Ltd to buy Govt's 51% ()
stake in Pawan Hans “

News Link

Industry experts and leaders call for self-
reliance in India’s defence manufacturing ‘*)
ecosystem News Link

Sri Lanka extends credit line with India by Q
US$200mn for fuel

News Link

India growth forecast cut to 8% for FY23, says @
World Bank

News Link



https://economictimes.indiatimes.com/news/india/india-likely-to-get-average-monsoon-rains-in-2022-skymet/articleshow/90795129.cms
https://economictimes.indiatimes.com/news/india/india-likely-to-get-average-monsoon-rains-in-2022-skymet/articleshow/90795129.cms
https://economictimes.indiatimes.com/industry/banking/finance/government-may-take-fresh-look-at-bpcl-privatisation/articleshow/90977167.cms
https://economictimes.indiatimes.com/industry/banking/finance/government-may-take-fresh-look-at-bpcl-privatisation/articleshow/90977167.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/star9-mobility-private-ltd-to-buy-govts-51-stake-in-pawan-hans/articleshow/91185359.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/star9-mobility-private-ltd-to-buy-govts-51-stake-in-pawan-hans/articleshow/91185359.cms
https://economictimes.indiatimes.com/news/defence/industry-experts-and-leaders-call-for-self-reliance-in-indias-defence-manufacturing-ecosystem/articleshow/91178279.cms
https://economictimes.indiatimes.com/news/defence/industry-experts-and-leaders-call-for-self-reliance-in-indias-defence-manufacturing-ecosystem/articleshow/91178279.cms
https://www.todayonline.com/world/sri-lanka-extends-credit-line-india-us200mln-fuel-power-minister-1888441
https://www.todayonline.com/world/sri-lanka-extends-credit-line-india-us200mln-fuel-power-minister-1888441
https://www.business-standard.com/article/economy-policy/india-growth-forecast-cut-to-8-for-fy23-says-world-bank-122041400058_1.html
https://www.business-standard.com/article/economy-policy/india-growth-forecast-cut-to-8-for-fy23-says-world-bank-122041400058_1.html
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LIC IPO to open on May 4, govt to sell 3.5%
stake in state-owned insurer

Larsen weighs merging Mindtree & L&T
Infotech into a $22 billion firm

BigBasket gets Rs 1,000 crore investment
from its holding company

Reliance, Viacom18 tie up with Bodhi Tree to
form mega TV and streaming biz

Droom set to launch Rs 3,000 crore IPO in
next 2 months

HDFC Bank plans to raise 50,000 crore
through bond sale to back its merger.

O

News Link

D

News Link

0

News Link

/D,

News Link

/D,

News Link

/D,

News Link


https://www.indiatoday.in/business/story/lic-ipo-date-may-4-1941784-2022-04-25
https://www.indiatoday.in/business/story/lic-ipo-date-may-4-1941784-2022-04-25
https://www.bloombergquint.com/business/larsen-said-to-weigh-merging-tech-arms-into-a-22-billion-firm:~:text=Larsen%20Weighs%20Merging%20Tech%20Arms%20Into%20a%20%2422%20Billion%20Firm%2C%20Sources%20Say,-Baiju%20Kalesh%20%26&text=(Bloomberg)%20%2D%2D%20Larsen%20%26%20Toubro,compete%20with%20global%20digital%20giants.
https://www.bloombergquint.com/business/larsen-said-to-weigh-merging-tech-arms-into-a-22-billion-firm:~:text=Larsen%20Weighs%20Merging%20Tech%20Arms%20Into%20a%20%2422%20Billion%20Firm%2C%20Sources%20Say,-Baiju%20Kalesh%20%26&text=(Bloomberg)%20%2D%2D%20Larsen%20%26%20Toubro,compete%20with%20global%20digital%20giants.
https://economictimes.indiatimes.com/tech/funding/bigbasket-gets-rs-1000-crore-investment/articleshow/90806356.cms?from=mdres-drhp-for-rs-2300-crore-ipo-with-sebi/articleshow/90486540.cms
https://economictimes.indiatimes.com/tech/funding/bigbasket-gets-rs-1000-crore-investment/articleshow/90806356.cms?from=mdres-drhp-for-rs-2300-crore-ipo-with-sebi/articleshow/90486540.cms
https://www.thehansindia.com/business/pvr-limited-and-inox-leisure-announces-merger-735411
https://www.thehansindia.com/business/pvr-limited-and-inox-leisure-announces-merger-735411
https://economictimes.indiatimes.com/markets/ipos/fpos/droom-set-to-launch-rs-3000-crore-ipo-in-next-2-months/articleshow/91114501.cms
https://economictimes.indiatimes.com/markets/ipos/fpos/droom-set-to-launch-rs-3000-crore-ipo-in-next-2-months/articleshow/91114501.cms
https://economictimes.indiatimes.com/industry/banking/finance/hdfc-bank-plans-to-raise-50-000-crore-through-bond-sale-to-back-its-big-bang-merger/articleshow/90695618.cms
https://economictimes.indiatimes.com/industry/banking/finance/hdfc-bank-plans-to-raise-50-000-crore-through-bond-sale-to-back-its-big-bang-merger/articleshow/90695618.cms

FORTY-FIFTH EDITION

Sebi tweks operational guidelines for FPls, depository
participants

Sebi has tweaked the operational guidelines for depository
participants and foreign portfolio investors (FPls) pertaining to
registration certificates of such foreign investors and change in their
name. The new guidelines will be applicable from May 9.

According to the regulator, the framework has been modified
pertaining to certificate of registration for FPIs and change in their
name.

Sebi signs pact with Canada's Manitoba Securities
Commission

Indian capital markets regulator Sebi and Canada's Manitoba
Securities Commission (MSC) have entered into a pact for mutual
cooperation, exchange of information and technical assistance. The
move comes after the Union Cabinet last week approved the signing
of a memorandum of understanding (MoU) between the Securities
and Exchange Board of India (SEBI) and Manitoba Securities
Commission.

The signing of this MoU will also make investors based in the
province of Manitoba eligible to obtain registration as Foreign
Portfolio Investors (FPIs) with SEBI


https://economictimes.indiatimes.com/markets/stocks/news/sebi-tweaks-operational-guidelines-for-fpis-depository-participants/articleshow/91210588.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-tweaks-operational-guidelines-for-fpis-depository-participants/articleshow/91210588.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-signs-pact-with-canadas-manitoba-securities-commission/articleshow/90974356.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-signs-pact-with-canadas-manitoba-securities-commission/articleshow/90974356.cms
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SEBI amends debenture trustee norms

Sebi has revised rules pertaining to debenture trustee norms, apart
from issue and listing of non-convertible securities norms and LODR
(Listing Obligations and Disclosure Requirements) rules, according
to three separate notifications issued

The regulator has altered rules to align the framework and
terminology with respect to 'security cover' wherein the term 'asset
cover' has been substituted with term 'security cover' in debenture
trustee rules and LODR norms.

SEBI comes out with new guidelines for KYC Registration
Agencies

Sebi fresh guidelines for KYC Registration Agencies (KRAs) whereby
such agencies will have to independently validate KYC records of all
clients from July 1.

The move comes after Sebi, in January, notified new norms to make
KRAs responsible for carrying out independent validation of the KYC
records uploaded onto their system by Registered Intermediaries.

Under the notified rules, such agencies will have to maintain an audit
trail of the upload/modification/download with respect to KYC
records of clients.



https://economictimes.indiatimes.com/markets/stocks/news/sebi-amends-debenture-trustee-norms/articleshow/90805008.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-amends-debenture-trustee-norms/articleshow/90805008.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-gives-itself-powers-to-grant-exemptions-to-fpis/articleshow/89007053.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-gives-itself-powers-to-grant-exemptions-to-fpis/articleshow/89007053.cms

OTHER SEBI CIRCULARS

Standardization of industry  classification-
Applicability to Credit Rating Agencies (CRAs) ik

D

Revision of UPI limits in Public Issue of Equity @
Shares and convertibles Link

SOP available for disputes between a listed @
company and its shareholder(s) investor(s)

Clarification on applicability of Regulation 23(4) @
read with Regulation 23(3)(e) of the SEBI LODR Link
Link

Standardisation of Ratings Scales Used by credit
rating agencies

Circular on Risk value of commodities for risk-o-
meter @

Comprehensive Risk Management Framework for
Electronic Gold Receipts (EGR) segment Link

O



https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/apr-2022/standardization-of-industry-classification-applicability-to-credit-rating-agencies-cras-_57531.html
https://www.sebi.gov.in/legal/circulars/apr-2022/standardization-of-industry-classification-applicability-to-credit-rating-agencies-cras-_57531.html
https://www.sebi.gov.in/legal/circulars/apr-2022/revision-of-upi-limits-in-public-issue-of-equity-shares-and-convertibles_57589.html
https://www.sebi.gov.in/legal/circulars/apr-2022/revision-of-upi-limits-in-public-issue-of-equity-shares-and-convertibles_57589.html
https://www.sebi.gov.in/legal/circulars/apr-2022/standard-operating-procedures-sop-for-dispute-resolution-available-under-the-stock-exchange-arbitration-mechanism-for-disputes-between-a-listed-company-and-its-shareholder-s-investor-s-_57805.html
https://www.sebi.gov.in/legal/circulars/apr-2022/standard-operating-procedures-sop-for-dispute-resolution-available-under-the-stock-exchange-arbitration-mechanism-for-disputes-between-a-listed-company-and-its-shareholder-s-investor-s-_57805.html
https://www.sebi.gov.in/legal/circulars/apr-2022/clarification-on-applicability-of-regulation-23-4-read-with-regulation-23-3-e-of-the-sebi-listing-obligations-and-disclosure-requirements-regulations-2015-in-relation-to-related-party-transactio-_57807.html
https://www.sebi.gov.in/legal/circulars/apr-2022/clarification-on-applicability-of-regulation-23-4-read-with-regulation-23-3-e-of-the-sebi-listing-obligations-and-disclosure-requirements-regulations-2015-in-relation-to-related-party-transactio-_57807.html
https://www.sebi.gov.in/legal/circulars/apr-2022/standardisation-of-ratings-scales-used-by-credit-rating-agencies-extension-of-timeline-for-implementation_57529.html
https://www.sebi.gov.in/legal/circulars/apr-2022/standardisation-of-ratings-scales-used-by-credit-rating-agencies-extension-of-timeline-for-implementation_57529.html
https://www.sebi.gov.in/legal/circulars/apr-2022/circular-on-risk-value-of-commodities-for-risk-o-meter_57913.html
https://www.sebi.gov.in/legal/circulars/apr-2022/circular-on-risk-value-of-commodities-for-risk-o-meter_57913.html
https://www.sebi.gov.in/legal/circulars/apr-2022/comprehensive-risk-management-framework-for-electronic-gold-receipts-egr-segment_57925.html
https://www.sebi.gov.in/legal/circulars/apr-2022/comprehensive-risk-management-framework-for-electronic-gold-receipts-egr-segment_57925.html

RBI g €

RBI announces rate of interest on Government of India
Floating Rate Bonds, 2028

The rate of interest on Government of India Floating Rate Bonds,
2028 (GOl FRB 2028) applicable for the half year April 04, 2022 to
October 03, 2022 shall be 4.93 percent per annum.

It may be recalled that FRB, 2028 will carry a coupon, which will
have a Base rate equivalent to the average of the Weighted Average
Yield (WAY) of last 3 auctions (from the rate fixing day i.e., April 04,
2022) of 182 Day T-Bills, plus a fixed spread (0.64%).

RBI releases Guidelines on Establishment of Digital Banking
Units (DBUs)

The Reserve Bank of India today released the guidelines on
“Establishment of Digital Banking Units (DBUs)”. This follows an
announcement, made in the Union Budget 2022-23 for setting up of
75 Digital Banking Units (DBUs) in 75 districts to commemorate the
75 years of independence of our country (Azadi ka Amrit Mahotsav).

In pursuance of the budget announcement a ‘Committee for
establishment of Digital Banking Units (DBUs)’ was set-up by the
Reserve Bank to outline a roadmap for establishment of DBUs.


https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=53503
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=53503
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=53528
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=53528

RBI to operationalise Standing Deposit facility (SDF)

The SDF would replace the Fixed Rate Reverse Repo (FRRR) as the
floor of the LAF corridor.

The SDF rate will be 25 basis points (bps) below the policy repo rate,
i.e., at 3.75 per cent. Eligible participants can place deposits with the
RBI on an overnight basis at the fixed rate. The RBI, however, retains
the flexibility to absorb liquidity for longer tenors under the SDF with
appropriate pricing, as and when the need arises.

RBI Increases Market Trading Hours

With abatement of operational constraints, the trading hours were
partially restored with effect from November 9, 2020. With the
substantial easing of restrictions on movement of people and
functioning of offices, it has now been decided to restore the opening
time for regulated financial markets to their pre-pandemic timing of
9:00 a.m.


https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=53539
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=53539
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=53553
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=53553
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OTHER RBI CIRCULARS

Scheme of Penalties for bank branches including @
Currency Chests for deficiency in rendering

2 . Link
customer service to the members of public

Prudential norms on Income Recognition, Asset
Classification and Provisioning pertaining to
Advances

O

Link

Prudential Norms on Capital Adequacy - Primary
(Urban) Co-operative Banks (UCBs)

Consolidated Circular on Opening of Current
Accounts and CC/0OD Accounts by Banks

D D

Legal Entity Identifier (LEI) for Borrowers

Limits for investment in debt and sale of Credit
Default Swaps by Foreign Portfolio Investors (FPIs)

D D

Link

Basel Il Framework on Liquidity Standards -
Liquidity Coverage Ratio (LCR)

O

Link


https://rbi.org.in/Scripts/BS_ViewMasCirculardetails.aspx?id=12268
https://rbi.org.in/Scripts/BS_ViewMasCirculardetails.aspx?id=12268
https://rbi.org.in/Scripts/BS_ViewMasCirculardetails.aspx?id=12281
https://rbi.org.in/Scripts/BS_ViewMasCirculardetails.aspx?id=12281
https://rbi.org.in/Scripts/BS_ViewMasCirculardetails.aspx?id=12279
https://rbi.org.in/Scripts/BS_ViewMasCirculardetails.aspx?id=12279
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12293&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12293&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12301&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12301&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12295&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12295&Mode=0
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12291&Mode=0https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12217&Mode=0
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12291&Mode=0https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12217&Mode=0

MC I I Ministry of Corporate Affairs
Government of India

Companies (Registration of Charges) Amendment Rules,
2022

In the Companies (Registration of Charges) Rules, 2014, in Rule 3,
after Sub-rule (4), the following sub-rule shall be inserted namely:-

= “(5) Nothing contained in this sub-rule shall apply to any charge
required to be created or modified by a banking company under
Section 77 in favour of the Reserve Bank of India when any loan or
advance has been made to it under sub-clause (d) of clause (4) of
Section 17 of the Reserve Bank of India Act, 1934 92 of 1934)".

Companies (Accounts) Second Amendment Rules, 2022-reg

In the Companies (Management and Adminitration) Rules, 2014, in
Rule 14, after Sub-rule (2), the following shall be inserted namely:-

* Notwithstanding anything contained in sub-rule (1) and (2), the
following particulars of the register or index or return in respect of
the members of the company shall not be made available for any
inspection under Sub-rule (2) or for taking extracts or copies under
Sub-section (3) of Section 94, namely:-

« Address or registered address ) in case of a body corporate;
« E-mailID

* Unique Identification Number

 PAN number”.


https://www.mca.gov.in/bin/dms/getdocument?mds=GigV+dVKmC9d16l5L5Kj5Q==&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=GigV+dVKmC9d16l5L5Kj5Q==&type=open
https://economictimes.indiatimes.com/news/company/corporate-trends/reliance-acre-bid-for-sintex-filed-before-nclt-for-approval/articleshow/90426309.cms
https://economictimes.indiatimes.com/news/company/corporate-trends/reliance-acre-bid-for-sintex-filed-before-nclt-for-approval/articleshow/90426309.cms
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NCLAT reserves order on Amazon's plea against CCl ruling

In December last year, Competition Commission of India (CCI)
suspended the approval given by it in 2019 for Amazon's deal to
acquire a 49% stake in Future Coupons Pvt Ltd (FCPL).

NCLAT has concluded its hearing on the Amazon's plea after
observing that all parties have complied with its earlier directions
issued in the last hearing on April 11 to file revised notes of
submissions along with relevant citations before the registry.
"Hearing is concluded in all these three appeals ‘judgment' is
reserved," a two-member bench of NCLAT, comprising Justice M
Venugopal and Ashok Kumar Mishra.

Tata Power gets NCLT approval for merger with CGPL

= NCLAT, Principal Bench, while adjudicating and appeal filed in CFM
Asset Reconstruction Private Limted v SS Natural Resources Private
Limited, has upheld the order dated 06.04.2022 passed by the NCLT
Kolkata Bench whereby it was held that Corporate Debtor cannot be
sent into liquidation just because liquidation value is more than the
value of the Resolution Plan.

= The CGPL is a wholly-owned subsidiary of Tata Power and operates the 4000
MW UMPP in Mundra, Gujarat.



https://economictimes.indiatimes.com/industry/services/retail/nclat-reserves-order-on-amazons-plea-against-cci-ruling/articleshow/91109678.cms
https://economictimes.indiatimes.com/industry/services/retail/nclat-reserves-order-on-amazons-plea-against-cci-ruling/articleshow/91109678.cms
https://economictimes.indiatimes.com/industry/energy/power/tata-power-gets-nclt-approval-for-merger-of-cgpl-into-it/articleshow/90588848.cms
https://economictimes.indiatimes.com/industry/energy/power/tata-power-gets-nclt-approval-for-merger-of-cgpl-into-it/articleshow/90588848.cms
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Centre withdraws 5% TCS on tour package to NRIs visiting
India

In a major relief to Non Resident Indians visiting home, Centre on
Thursday said domestic tour operator is now not required to collect
tax on sale of overseas tour packages to non-resident individuals
visiting India.

The Central Board of Direct Taxes (CBDT) has relaxed the provision
of Tax Collected at Source of 5% under section 206C(1G) of the
Income Tax Act 1961.

Net direct tax collection reaches highest-ever figure in FY
22

The net direct tax collections (income tax and corporate tax)
reached an all time high of Rs 14.09 lakh crore in financial year
2021-22 against Rs 9.45 lakh crore collections in FY 2020-21, CBDT
Chairman J.B. Mohapatra said on Tuesday.

» The net direct tax collection has increased by 49.02 per cent during
financial year 2021-22, while it has registered a growth of 34.16 per
cent in FY 2021-22 over the collections of 2019-20 when the net
collection was Rs 10,50,680.56 crore, and a growth of 23.90 per cent
over 2018-19 when the net collection was Rs 11,37,718.48 crore, he
said.



https://economictimes.indiatimes.com/nri/invest/centre-withdraws-5-tcs-on-tour-package-to-nris-visiting-india/articleshow/90576486.cms
https://economictimes.indiatimes.com/nri/invest/centre-withdraws-5-tcs-on-tour-package-to-nris-visiting-india/articleshow/90576486.cms
https://economictimes.indiatimes.com/news/economy/finance/net-direct-tax-collection-reaches-highest-ever-figure-in-fy-22/articleshow/91108170.cms
https://economictimes.indiatimes.com/news/economy/finance/net-direct-tax-collection-reaches-highest-ever-figure-in-fy-22/articleshow/91108170.cms
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Local soft drink players move to 160ml packs to offset higher
GST

Local soft drink players who suffered a sharp rise in the GST on
fruit-based carbonated drinks last year have come up with a new
way to stay afloat in the Indian beverage market.

For the first time in the industry, most of them are moving to the
160ml pack size from the standard 200ml bottle

After a series of raids by the authorities discovered that many local
players had not added fruit pulp but were still taking advantage of
lower taxes on drinks, the tax was increased to 40%, which includes
28% GST with an additional addition 12% of compensation cess.

Finance Ministry waives customs duty on cotton imports till
September 30

The finance ministry waived customs duty on cotton imports till
September 30, a move which will benefit the textile industry and
lower prices for consumers.

Currently, cotton imports attract 5 per cent Basic Customs Duty
(BCD) and 5 per cent Agriculture Infrastructure Development Cess
(AIDC). The industry has been demanding waiver of duty to lower
domestic prices.

This notification shall come into effect on the 14th April, 2022, and
will remain in force up to and inclusive of the 30th September, 2022.



https://business2business.co.in/article/3250/to-avoid-increasing-gst-local-soft-drink-companies-are-switching-to-160ml-packaging
https://business2business.co.in/article/3250/to-avoid-increasing-gst-local-soft-drink-companies-are-switching-to-160ml-packaging
https://economictimes.indiatimes.com/news/economy/foreign-trade/finance-ministry-waives-customs-duty-on-cotton-imports-till-september-30/articleshow/90828978.cms?from=mdr
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Nykaa makes strategic investments in Earth
Rhythm, Nudge Wellness and Kica Active

Flipkart invests $116 million in fashion retailer
Myntra amid challenge from Reliance, Nykaa

Agritech firm DeHaat acquires majority stake
Y-Cook India

School fees payment startup Zenda raises $9.4
million

Neobank Open turns unicorn after $50 million
funding led by IIFL

CredAvenue picks up majority stake in SaaS
firm Corpository at Rs 100 crore valuation
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https://economictimes.indiatimes.com/tech/startups/nykaa-reveals-strategic-investments-in-clean-beauty-athleisure-and-more/articleshow/91002996.cms
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